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for an aggressive programme of spec 
development in the UK. Property Week 
hosts its fi rst-ever hackathon at the 
RESI event in Wales. Pharmaceutical 
companies launch requirements 
totalling more than 400,000 sq ft for 
offi  ce space along the M4 science and 
technology corridor. 

October EasyCoff ee seeks funding 
to fuel its plans to open 200 shops 

across the UK. The hotels market 
heats up after two major deals 
complete in two days – Aprirose’s 
purchase of the QHotels business 
from Bain Capital Credit and Canyon 
Partners for £525m and Henderson 
Park’s deal to buy the Metropole 
hotels in London and Birmingham 
from Tonstate Group for £500m. 
PwC announces plans to move all 
staff  out of its 150,000 sq ft offi  ce 

at Hay’s Galleria near London Bridge 
station next year as it consolidates 
its presence in London. Network 
Rail launches the fi rst tranche of a 
series of disposals of land suitable 
for commercial and residential 
development. The Bank of Montreal 
launches a search for a new, larger 
London headquarters in the Square 
Mile. South African investment 
fi rm Stenprop announces plans to 

reposition its £804m European real 
estate portfolio to focus solely on 
multi-let industrial estates in the UK.

November Aviva Investors 
announces plans to launch its fi rst 
REIT, which will be focused on the 
booming long-income sector. One of 
the UK’s largest care home operators, 
Runwood Homes, is put up for sale for 
a price believed to be around £350m. 

one of the biggest fl oats of 2017 with £250m raised, it 
was also a ground-breaking deal, being by far the largest 
REIT focused on the private rented sector to launch. It 
was also the fi rst to secure the government’s Homes 
and Communities Agency as a major shareholder. 

Power play of the year 
Blackstone’s sale of Logicor to sovereign wealth fund 
China Investment Corporation for €12.25bn (£10.8bn) 
was the biggest real estate deal of the year by a 
country mile. The acquisition was also highly signifi cant 
as it came in the wake of a crackdown by the Chinese 
government on foreign real estate deals and showed 
that the authorities were happy to make exemptions 
for investments linked to China’s ‘One Belt, One Road’ 
policy of supporting its international trade routes. 

Top 10 stories 
(PropertyWeek.com)

1Paul Institute fi nds home at 
White City Place (pictured)

2 Grafton’s Nigel Kempner 
passes away 

3Housing white paper: the nine 
key takeaways 

4Ex-CBRE and JLL agents set up 
niche fi rm 

5 Help to Buy could end early 
under government review 

6Two founding directors 
leave Essential Living as 

M3 restructures developer 

7 Nick Leslau takes top spot in 
PW Power 100 

8Housing white paper delayed 
for second time 

9 Chinese developer buys Nestlé 
Tower and surrounding sites in 

UK debut 

10Turkish restaurant Gökyüzü 
takes Walthamstow BHS 

Irvine and I went back 
49 years. I fi rst met 

him when I sold him a 
Rolls-Royce when I was 
running HR Owen. We’ve 
both had our ups and downs 
since then, but we both 
ended up on top
Gerald Ronson speaking about his 
close friend Irvine Sellar, who died 
in March
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Gerald Ronson is inducted into 
Property Awards Hall of Fame
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